Oak Pacific Interactive Receives US$ 48 million of Funding from 

Global Investors Led By General Atlantic

Beijing, China, March [7], 2006 -- Oak Pacific Interactive (Oak Pacific), a leading Chinese Internet company formerly known as ChinaInterActiveCorp, announced today that it has closed a new round of financing of US$ 48 million from a group of leading global private equity and venture capital firms led by General Atlantic LLC (GA).  In addition to GA, the group includes DCM - Doll Capital Management, Technology Crossover Ventures (TCV), Accel Partners, and Legend Capital. The company also announced that Mr. Vince Feng, Managing Director of GA, and Mr. David Chao, co-founder and Managing General Partner of DCM, have joined Oak Pacific's Board of Directors. 

Oak Pacific provides next generation communication, content distribution and community Internet platforms including a number of well-known Chinese websites such as mop.com, UUme.com, DoNews.com, and wowar.com. Oak Pacific currently has approximately 22 million registered users and more than 150 million daily page views. Oak Pacific will use this new round of financing to continue to expand its portfolio of digital entertainment assets and build brand awareness for its offerings in high-growth sectors including online advertising, wireless value-added services and online broadband entertainment. 

Joseph Chen, Chairman and CEO of Oak Pacific, said, "As a leading Web2.0 platform, our mission is to develop a world-class, sustainable business by leveraging China's rapidly growing Internet market. We selected these investment partners because of their capacity to help Oak Pacific continue its aggressive growth strategy and become a global leader."

       Vince Feng, a Managing Director of GA and head of its Hong Kong office, commented on the partnership with Oak Pacific: "We are extremely pleased to become an investor and active board member of Oak Pacific Interactive. Oak Pacific's management team, led by Joe Chen, has a proven track record as entrepreneurs and in building Internet communities. GA is fully committed to partnering with Oak Pacific to build China's leading online entertainment platform. The entire syndicate will leverage its considerable global resources to assist the company in achieving its aspirations."

David Chao, Co-founder and Managing General Partner of DCM, added, "Oak Pacific is representative of the next-generation Internet companies and, with its powerful underlying Web2.0 platform, is establishing a leading portfolio of Internet communities.  We see tremendous opportunity for sustainable growth and long-term profits." 

David Yuan, a Vice President at Technology Crossover Ventures, also commented, “Oak Pacific represents TCV’s first investment in China.  We look forward to extending our ten-year history of backing innovative companies and entrepreneurs into China and are thrilled to partner with Joe Chen, a proven visionary leading one of the most dynamic private companies in the Chinese Internet industry.”

Before this round of financing, DCM, Accel Partners, Legend Capital, and Itochu Technology Venture were investors in the business through their initial investment in UUMe, a leading Chinese social networking platform acquired by Oak Pacific in late 2005.

 

About Oak Pacific Interactive

Oak Pacific Interactive, formerly known as ChinaInterActiveCorp, is a leading next generation internet platform that provides web 2.0 communities, content distribution, and integrated communication. The company has built an array of leading online entertainment assets including mop.com, UUme.com, donews.com, and wowar.com through organic growth and acquisition, and a fast growing wireless value added service business line. Total registered user base is about 22 million and the daily page views of all the internet assets are as high as 150 million. Oak Pacific is headquartered in Beijing with offices and sales representatives in over 20 cities/provinces in China. For further information on the management and the businesses of the company, see www.oakpacific.com.
About General Atlantic

General Atlantic LLC is a leading global private equity firm providing capital for growth companies driven by information technology or intellectual property. The firm was founded in 1980 and has approximately $10 billion of capital under management. General Atlantic has invested in about 150 companies, with current holdings in nearly 60 portfolio companies of which almost one-half are based outside the United States. General Atlantic has been active in Asia for ten years having deployed over $750 million in leading firms such as Lenovo, Vimicro, A-Max, Genpact, Patni, Jubilant and NDTV. The firm is distinguished within the investment community by its global strategy and worldwide presence, its commitment to provide sustained value-added assistance for its portfolio companies and its long-term approach. General Atlantic has nearly 70 global investment professionals among its 145 employees worldwide with offices in Greenwich, New York, Palo Alto, London, Düsseldorf, Hong Kong and Mumbai. For further information and a listing of GA's public and private portfolio companies see www.generalatlantic.com.  

About Doll Capital Management

DCM is a top-performing venture capital firm supporting entrepreneurs building early stage technology companies. DCM partners manage over US$1billion and have funded leading technology companies including 2Wire, 51job (Nasdaq: JOBS), About.com (The New York Times Co.), All About (JASDAQ: 2454), @Motion (Openwave), Fortinet, Foundry Networks (Nasdaq: FDRY), HireRight, Internap (AMEX: IIP), IPivot (Intel), JCI (Nasdaq Japan - Hercules: 9424), Kabu.com (TSE:8703), nQuire (Siebel), PGP Corporation, Recourse Technologies (Symantec), Sigmatel (Nasdaq: SGTL), SMIC (NYSE: SMI), and UUNet (MCI). DCM offers hands-on operational guidance and access to an extensive network of resources, including close relationships with many of the Pacific Rim’s leading companies and investors. For more information, please visit DCM’s website at www.dcmvc.com.


About TCV

Technology Crossover Ventures (TCV), founded in 1995, is a leading provider of growth capital to technology companies, providing funds to expansion, late-stage private, and public companies. TCV employs a crossover investment model, which combines venture capital with public market investing and enables TCV to continue to invest in its portfolio companies at the IPO and beyond. TCV manages over $4.7 billion in assets and has invested in over 150 companies, achieving 37 IPOs and 29 other strategic sales or mergers. Leading investments include Actuate, Alteon Websystems, Altiris, CNET, Expedia, InPhonic, Netflix, RealNetworks, Redback Networks, Solect Technology, Webroot and Xylan. TCV has nine partners and is headquartered in Palo Alto, Calif. For more information about TCV, visit www.tcv.com.

